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'HO�SHULRGR������������KDVWD�HO����������� 

/D� FDUDFWHUL]DFLyQ� FOLPiWLFD� GHVFULEH� XQ� � FRPSRUWD�
PLHQWR� GHO� HVWDGR� FOLPDWROyJLFR� HQ� XQD� UHJLyQ�� SUHFL�
VDQGR�HO�HVWXGLR�GH�³ODV�FLHQFLDV�GH�OD�WLHUUD�UHVSHFWR�DO�
FOLPD�\�VXV�YDULDFLRQHV�D�OR�ODUJR�GHO�WLHPSR�FURQROyJL�
FR´���601���������3DUD�HOOR��IXH�QHFHVDULR�UHDOL]DU�HVWX�
GLRV�GH�DQiOLVLV�GH�GDWRV�FOLPiWLFRV�TXH�SXGLHUDQ�GHVFUL�
ELU�ODV�FRQGLFLRQHV�UHDOHV�GH�OD�UHJLyQ��(VHQFLDOPHQWH�VH�
HPSOHy�HO�FOLPRJUDPD��URVD�GH�YLHQWRV�\�VHULHV�WHPSRUD�
OHV�GH�SUHFLSLWDFLyQ�DFXPXODGD� 
 
8Q� FOLPRJUDPD� HV� XQ� JUiILFR� TXH� UHSUHVHQWD�
³VLPXOWiQHDPHQWH� ORV� YDORUHV� GH� WHPSHUDWXUD� PHGLD�
PHQVXDO�� PHGLDQWH� XQD� OtQHD� \� ORV� GH� SUHFLSLWDFLRQHV�
PHQVXDOHV�PHGLDV��PHGLDQWH� EDUUDV� YHUWLFDOHV�� SDUD� ORV�
GRFH� PHVHV� GHO� DxR´� R� XQ� SHULRGR� HVWDEOHFLGR�
�5RGUtJXH]��%HQLWR�	�3RUWHOD�������� 
 
3RU� VX� SDUWH�� XQD� URVD� GH� YLHQWRV SHUPLWH� UHSUHVHQWDU�
VLPXOWiQHDPHQWH�OD�UHODFLyQ�TXH�H[LVWH�HQWUH�ODV�FDUDFWH�
UtVWLFDV�TXH� FRPSRQHQ� HO� YLHQWR�PHGLDQWH�XQ�GLDJUDPD�
FLUFXODU� HQ� HO� TXH� VH� GLEXMDQ� ��� �� R� ��� GLUHFFLRQHV��
�$UULROD�������� 
 
3RU�WDQWR��VH�GHWHUPLQy�OD�FDUDFWHUL]DFLyQ�KLGURFOLPDWR�
OyJLFD�GH�OD�UHJLyQ�D�WUDYpV�GH�ORV�HVWXGLRV�DQDOL]DGRV�GH�
OD�HVWDFLyQ�PHWHRUROyJLFD�GH�OD�6HGH�GH�2FFLGHQWH� 

)LJXUD����8ELFDFLyQ�HVSDFLDO�GH�OD�(062 

)LJXUD����3UHFLSLWDFLyQ�DFXPXODGD�GXUDQWH�HO�SHU LRGR�
����-���� 

)LJXUD����&OLPRJUDPD�GH�OD�(062�GXUDQWH�HO�SHU LRGR�
����-���� 

)LJXUD����5RVD�GH�YLHQWR�GH�OD�(062�GXUDQWH�HO�SHU LR�
GR�����-���� 

(O�HVWXGLR�UHFDED�XQ�DQiOLVLV�HVWDGtVWLFR�D�SDUWLU�GH�ORV�
GDWRV�REWHQLGRV�GH�OD�HVWDFLyQ�(062�GXUDQWH�HO�SHULR�
GR� ����������� KDVWD� HO� ������������ 3DUD� HO� FDVR� GHO�
YLHQWR�VH�FRQVLGHUy�KDVWD�HO�������������(Q�HO�FXDGUR�
��VH�GHWDOODQ�ORV�HOHPHQWRV�FOLPiWLFRV�DQDOL]DGRV� 
 
/XHJR�� VH�XWLOL]DURQ� ORV� tQGLFHV�GH�*DXVVHQ��0RUWRQ�
QH�� /DQJ� \� /DXWHQVDFK-0H\HU� SDUD� FDUDFWHUL]DU� HO�
FRPSRUWDPLHQWR�FOLPiWLFR�SURSLR�GH�OD�UHJLyQ� 

0LJXHO�-LPpQH]�9DUJDV 
$VLVWHQWH 

(O�JUiILFR�GH�SUHFLSLWDFLRQHV�DFXPXODGDV�GHVWDFD�DO�DxR������FRPR�HO�GH�PD\RU�UHJLVWUR�FRQ��������PP�GH�OOXYLD�FDtGD�
GXUDQWH� WRGR� HO� DxR�� 3RU� VX� SDUWH�� HVWH� JUiILFR� SHUPLWH� HVWDEOHFHU� XQ� YDORU� GH� SUHFLSLWDFLyQ� PHGLD� SDUD� OD� UHJLyQ� GH�
���������PP�\�XQ�PtQLPR�GH��������PP�U HJLVWUDGR�HQ�HO�DxR�������6H�H[FOX\y�GH�HVWH�DQiOLVLV�HO�DxR������SRU �QR�
FRQWDU�FRQ�UHSUHVHQWDWLYLGDG��GDGR�TXH�QR�VH�FRPSOHWy�HO�FLFOR�DQXDO�GH�PHGLFLyQ�� 
 

'H�DFXHUGR�D�OD�ILJXUD����OD�URVD�GH�YLHQWRV�EULQGD�FRQ�PD\RU�SUHGRPLQDQFLD�XQD�WHQGHQFLD�GH�ORV�YLHQWRV�SURYHQLHQWHV�GH�
QRURHVWH�12�\�QRUQRURHVWH�112��YLVWD�GHVGH�XQ�FRPSiV�GH����VHFWRUHV��$GHPiV��SUHVHQWD�XQD�YHORFLGDG�SURPHGLR�GH�
�����P�V�TXH�WLHQGH�DO�LQFUHPHQWR�GH�VX�LQWHQVLGDG�D�LQLFLRV�GHO�PHV�GH�QRYLHPEUH�\�FRQVLGHUDEOHV�GLVPLQXFLRQHV�D�
SDUWLU�GHO�PHV�GH�PDU]R� 
 

(O�FOLPRJUDPD�DGMXQWR�HQ�OD�ILJXUD���SHUPLWLy�GHWHUPLQDU�XQD�DPSOLWXG�WpUPLFD�GH�������&��FRQ�XQD�WHPSHUDWXUD�PtQLPD�
\�Pi[LPD�PHGLD�GH��������&�\��������&�UHVSHFWLYDPHQWH��(Q�HO�FXDGUR����VH�DSRUWDQ�XQD�VHULH�GH�GDWRV�DQXDOHV�TXH�SHU�
PLWHQ�FRPSUHQGHU�FRQ�PD\RU�GHWHQLPLHQWR�ODV�YDULDFLRQHV�GH�ORV�HOHPHQWRV�FOLPiWLFRV�DQDOL]DGRV� 

'H�DFXHUGR�D�ORV�tQGLFHV�VH�WXYR�XQD�WHQGHQFLD�GH�0RUWRQQH�FRQ��������FRUUHVSRQGLHQWH�D�UHJLyQ�K~PHGD��PHGLDQWH�HO�
LQGLFDGRU�GH�*DXVVHQ�VH�UHJLVWUy� ORV�PHVHV�iULGRV�GH�HQHUR�� IHEUHUR��PDU]R��DEULO�\�GLFLHPEUH��\� VH�FRQVLGHUDURQ�HVWRV�
FLQFR�PHVHV�SRU �PHGLR�GHO�tQGLFH�GH�/DXWHQVDFK-0H\HU�FRPR�SURSLRV�GH�XQD�UHJLyQ�VHPLiULGD��FODVLILFDGD�HQ�OD�HVFDOD�
GH�>�-�@� 3RU�~OWLPR��OD�DSOLFDFLyQ�GHO�tQGLFH�GH�/DQJ�DUURMD�XQ�YDORU�GH��������FDUDFWHUtVWLFR�GH�XQD�UHJLyQ�K~PHGD� 

(O�DQiOLVLV�HVWDGtVWLFR UHYHOy D� WUDYpV�GH� OD� LQIRUPDFLyQ�UHFRSLODGD�SRU�OD�(162��TXH�
OD�UHJLyQ�SUHVHQWD�XQ�WLHPSR�FOLPDWROyJLFR�YDULDGR��FRQ�XQ�PHV�GH�RFWXEUH�SUHGRPL�
QDQWH� HQ� SUHFLSLWDFLyQ� PHGLD� FHUFDQD� D� ORV� ������ PP�� 'HO� FOLPRJUDPD�� VH� REWXYR�
LQLFLDOPHQWH�D�SDUWLU�GHO�FULWHULR�GH�0RUWRQH�OD�FODVLILFDFLyQ�GH�XQD�]RQD�K~PHGD��3RU�
RWUD� SDUWH�� HO� tQGLFH�GH�/DXWHQVDFK-0H\HU�SUHVHQWy� FRQGLFLRQHV� VHPLiULGDV� HQWUH� ORV�
PHVHV�GH�GLFLHPEUH�KDVWD�DEULO��1R�REVWDQWH��DO�WHQHU�GRV�tQGLFHV�FRPSDUWLGRV�HQ�FDWH�
JRUtDV�GLVWLQWDV�� VH�RSWy�SRU�HVWLPDU�HO� tQGLFH�GH�/DQJ�FRPR�SDUiPHWUR� ILQDO�� HO�FXDO�
DWULEX\y�D�OD�UHJLyQ�GH�HVWXGLR�FDUDFWHUtVWLFDV�SURSLDV�GH�XQD�]RQD�K~PHGD�� 

$UULROD��/��������(ODERUDFLyQ�GH�URVD�GH�ORV�YLHQWRV��*XtD�GH�PpWRGRV�HVWDGtVWLFRV�HQ�FOLPD�
WRORJtD��0HMRUDPLHQWR�\�$FWXDOL]DFLyQ�GH�OD�HQVHxDQ]D�HQ�FOLPDWRORJtD�GHO�&ROHJLR�GH�
*HRJUDItD��))\/��81$0��3$3,0(�3(��������>HQ� OtQHD@��&RQVXOWDGR�HO� �̂�������� �̀�
([WUDtGR�GH� KWWS���UX�II\O�XQDP�P[�KDQGOH�����������   

*RRJOH�(DUWK��������>HQ�OtQHD@��([WUDtGR�GH� KWWSV���HDUWK�JRRJOH�FRP�ZHE�  
5RGUtJXH]��5�� %HQLWR��$�	�3RUWHOD��$������� �0HWHRURORJtD�\�&OLPDWRORJtD�6HPDQD�GH�OD�

&LHQFLD�\�OD�7HFQRORJtD��(GLWD��)(&<7��)XQGDFLyQ�(VSDxROD�SDUD�OD�&LHQFLD�\�OD�7HF�
QRORJtD���'LVHxR�\�PDTXHWDFLyQ��*OREDO�'LVHxD 

6HUYLFLR� 0HWHUHROyJLFR� 1DFLRQDO�� ������ &OLPDWRORJtD�� >HQ� OtQHD@�� ([WUDtGR� GH� KWWS���
VPQ�FQD�JRE�P[�HV�FOLPDWRORJLD 

&XDGUR����&DUDFWHU tVWLFDV�GH�HOHPHQWRV�FOLPiWLFRV 

&XDGUR����6tQWHVLV�GH�UHVXOWDGRV�DQXDOHV�GH�WHPSHUDWXUD��SUHFLSLWDFLyQ�\�YLHQWR 


